






















MEDLEY MEDICAL SOLUTIONS. PRIVATE LIMITED
BALANCE SHEET AS AT 3I/03/2023

(All amounts in Rs. Lakhs, unless otherwise stat<d)

Particulars Note 31 March 2023 3l March 2022

Assets

(1) Non-Current Assets
(a) Property, plant and equipment
(b) Intangible assets

(c) Intangible assets under development
(e) Financial Assets

(i) Investments
(2) Current Assets

(a) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Loans

(b) Other current assets

Total Assets

II. Equity and Liabilities
Equity

(a) Equity share capital
(b) Other equity

Liabilities
(l) Non-Current Liabilities

(a) Financial liabilities
(i) Bonowings

(b) Provisions
(c) Defened Tax Liabilities (Net)

(2) Current Liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Other financial liabilities

(b) Other current liabilities
(c) Provisions
Total Equity and Liabilities

3.1

3.2

3.3

+

5

6

8

9

10

ll
l2

13

t4
l5
t6

21.44
395.52

1,313.89

2.00

208.35
r02.63
s89.82
310.58

24.76
261.56

1,023.29

2.00

19 5.86
1.25

354.46
2t2.22

2,944.24 2.07 5.41

1,366.93

(510.5s)

6.s9
20.77

1,254.52

68.87
736.89

0.23

1,366.93
(r43.66

r'7.79
18.11

355.19
15.50

444.94
0.61

2,944.24 2,075.41

Summary of significant accounting policies t&2
The accompanying notes are an integral part of the financial statements.
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MEDLEY MEDICAL SOLUTIONS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 3IIO3I2O23

(All amounts in Rs. Lakhs, unless otherwise slnted)

Particulars Note
Year Ended
3lMar2023

Year Ended
3lNlare,h2022

I Revenue from operations
il Other income

III Total income (I+II)

ry Expenses

Employee benefits expense

Finance costs

Depreciation and amortisation expense

other expenses 
Totar expenses (rv)

Profit(Loss) before tax (III- IV)
Tax expense:

(1) Cunent tax
(2) Defened tax
Profit(Loss) for the year (V-VI)

V
VI

VII

VIII Other comprehensive income
Items that will not be reclassified to statement of profit or loss

(Net of tax )
Remeasurement of defined benefit plans

Total comprehensive income for the year (VII+V[I)
Earning per equify share
(1) Basic
(2) Diluted

x
X

t7
18

l9
20
21

22

28

23.57

49.18

41.54

23.14
72.76 64.68

180.87

77.65
4.15

174.67

20s.73

16.32

4.62

202.47

437.34 429.14

(364.se) Q64.4s)

2.56 3.s4
(367.1s) Q67.99'

0.26 4.21
(366.891 (363.79

(2.6e"

(2.6e"
(2.6e"

(2.6e"

Summary of significant accounting policies
The accompanying notes are an integralpart of the financial statements.
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MEDLEY MEDICAL SOLUTIONS PRIVATE LIMITED
Cash Flow Statement for the year ended Mar 31,2023

(All amounts in Rs, Lakhs, unless otherwise stated)

Particulars 3l March 2023 3lMarch2022
Cash flow from operating activities
Profit{Loss) before tax

Adjustments for:
Depreciation and arnortisation expense

Finance cost

Remeasurement of Employee Benefits

Change in operating assets and liabilities
(Increase)/Decrease in Trade Receivables

Increase / (Decrease) in provisions

Increase / (Decrease) in other current liabilities
(Increase) / Decrease in other current assets

(364.se)

4. l5
77.65

0.35

(r2.4e)
(l r.5e)
284.19
(e8.36)

(364.46)

4.62

16.32

5.68

(37.74)
1.25

259.08
(76.s0)

Cash Generated from Operations (r20.69) fl9t.7s',
Income taxes paid

Net cash infloil(outflow) from operating activities (r20.69) (l91.7'',

Cash flows from investing activities
Purchase of Property plant and equipment

Payments for intangible assets

Payments for intangible assets under development

(3.s2
(r79.s2
(242.3s

(6.e51

(175.80,

086.731

\et cash infloil(outflow) from investins activities (42s.39'. (369.491

Cash flow from financing activities
Proceeds from Borrowings (Net)

Repayment To Borrowers
Loans to subsidiaries

899.32
(16.5r

(23s.36

818.94
(2r.25"

(236.50"

Net cash inflod(outflow) from linancing activities 647.45 561.18

\et increase/(Decrease) in Cash and cash equivalents
Cash and Cash equivalents at the besinning ofthe Year

101.38

t.25
(0.0s)

l.3 r

Cash and Cash equivalents at the end of the Year 102.63 1.25

Notes to cashflow statement

I Components ofcash and cash equivalents

Balances with banks

Cash on hand

Cash and cash equivalents considered in the cash flow

99.57

3.06

1.25

statement

2 Cash flow statement has been prepared under the indirect method as set out in Ind AS - 7 specified under Section 133

of the Companies Act, 2013

iummary of significant accounting policies
lhe accompanying notes are an integral part ofthe financial statements.
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MEDLEY MEDICAL SOLUTIONS PRIVATE LIMITED
Statement ofChanges In Equity for the year ended 31 March 2023

a, l;quitv slare (All amounts in Rs. Lakhs, unless otherwise stat€d)

Particulars Note Amount
As at 3l March202l
lfuanges in equity share capital

{s at 3l March2022
Jhanges in equity share capital

A.s at 31 March 2023

t1

1,231.04

135.89

r366.93

1"366.93

b. Other

Particulars
Note

Reserves and Surnlus Total
Securities Premium Retained Earnings

Balaice as at I April 2021

Profit / (Loss) for the Year
Other comprehensive income - Actuarial gain / (loss) on employee
benefits

Securities Premium Account
Balance as at I April 2022
Profit / (Loss) for the year

Other comprehensive income - Actuarial gain / (loss) on employee
benefits

Securities Premium Account
Balance as at 31 March 2023

t2

.851767

339.72

(r,887.44)
(367.99)

4.21

(il9.s9)
(367.ee)

4.21

339.72

2107.57 Q,251.22)
(367.rs)

0.26

(143.6s)

(367. l 5)

0.26

2,107.57 (2,618.11

Summary of significant accounting policies l&2
The accompanying notes are an integral part ofthe financial statements.

As per our report ofeven date

For Ramanatham & Rao

Chartered Accountants

Parhrer
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Date:30-05-2023

For Medley Medical Solutions Private Limited
On behalf of Board of Directors
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Director
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MEDLEY MEDICAL SOLUTIONS PRIVATE LMITED
Notes to financial statements for the year ended 31 March 2023

1. Company Information
Medley Medical Solutions Private Limited was incorporated:lr.2016 having registered office at III Floor, Westem Wing,
Madhapur, Hyderabad - 500081, Telangana. The Company is engaged in the business ofan Internet based content and E-
Commerce portal.

2. Significant Accounting Policies

This note provides a list of the significant accounting policies adopted in the preparation of the financial statements. These
policies have been consistently applied to all the years presented, unless otherwise stated.

a) Statement of Compliance
The Financial Statements of the Company are prepared in accordance with Indian Accounting Standards (Ind AS) as per the
Companies (ndian Accounting Standards) Rules, 2015 and relevant amendments rules issued thereafter notified under
Section 133 of the Companies Act, 2013 (the 'Act') and other relevant provisions of the Act.

b) Basis of preparation
The financial statements have been prepared under the historical cost convention with the exception of certain assets and
liabilities that are required to be carried at fair values by Ind AS. Fair value is the price that would be received to sell an
asset or paid to tansfer a liability in an orderly fransaction between market participants at the measurement date.

c) Use ofestimates and critical accounting judgements
ln preparation of the financial statements, the Company makes judgements, estimates and assumptions about the carrying
values ofassets and liabilities that are not readily apparent from other sources. The estimates and the associated assumptions
are based on historical experience and other factors that are considered to be relevant. Actual results mav differ from these
estimates.

The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and future periods affected.

Significant judgements and estimates relating to the carrying values of assets and liabilities include usefirl lives of property,
plant and equipment and intangible assets, impairment of propedy, plant and equipment, intangible assets and investrnents,
provision for employee benefits and other provisions, recoverability ofdeferred tax assets, commitonents and contingencies.

d) Segment Reporting - Identification of Segments:
An operating segment is a component of the Company that engages in business activities from which it may earn revenues
and incur expenses, whose operating results are regularly reviewed by the company's chiefoperating decision maker to make
decisions for which discrete financial information is available. Based on the management approach as defined in Ind AS 108,
the chief operating decision maker evaluates the Company's performance and allocates resources based on an analvsis of
various performance indicators by business segments and geographic segments.

e) Foreign currency translation
(i) Functional and presentation currency
Items included in the financial statements are measured using the cwrency of the primary economic environment in which
the entity operates ('the functional currency'). The financial statements are presented in Indian rupee (t), which is the
Company's functional and presentation curency.
(ii) Transactions and balances
Foreign currency transactions are translated into the firnctional cr[rency using the exchange rates at the dates of the
transactions' Foreign exchange gains and losses resulting from the settlement ofsuch transactions and from the foanslation of
monetary assets and liabilities denominated in foreigr currencies at year end exchange rates are generally recognised in profit
or loss.

Non-monetary items that are measured at fair value in a foreign curency are hanslated using the exchange rates at the date
when lhe fair value was determined. Translation differences on assets and liabilities carried at fair value are reported as part
ofthe fair value gain or loss.

f) Revenue Recognition

Revenue is measured at the fair value ofthe consideration received or receivable. Amounts disclosed as revenue are exclusive
oftaxes.

a) The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future
economic benefits will flow to the entity and specific criteria have been met including performance obligations.

is recognized when right to receive payment is established
ized on time proportion basis taking into account the amount outstanding and the rate applicable.



g) Income tax
Current income tax
Current income tax assets and liabilities are measured at the arnount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Company operateis and generates taxable income.
Current income tax relating to items recogtised outside profit or loss is recognised in outside profit or loss (either in other
comprehensive income or in equity). Curent tax items are recognised in correlation to the underlying transaction either in
OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities

, and their carrying amounts for financial reporting purposes at the reporting date. Deferred tax liabilities are recogrised for all
taxable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any
unused t,x losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward ofunused tax credits and unused tax losses can be
utilized.
The carrying amount ofdeferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reportirig date and ar. e recognised to the extent that it has become
probable that future taxable profits will allow the defened tax asset to be recovered.
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised
or the liability is settled based on tax rates and tax laws that have been enacted or substantively enacted at the reporting date.
Defened tax items are recogrised in conelation to the underlying transaction either in OCI or directly in equrty. Defened tax
assets and defened tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the defened taxes relate to the same taxable entity and the same taxation authority.

h) Leases

The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease ifthe
contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To
assess whether a contract conveys the right to conhol the use of an identified asse! the Company assesses whether: (i) the
contract involves the use of an identified asset (ii) the Company has substantially all ofthe economic benefits from use ofthe
asset through the period ofthe lease and (iii) the Company has the right to direct the use ofthe asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU") and a corresponding lease
liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term
leases) and low value leases. For these short-term and low value leases, the Company recognizes the lease payments as an
operating expense on a shaight-line basis over the term ofthe lease;

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. ROU assets
and lease liabilities includes these options when it is reasonably certain that they will be exercised.
The right-of-use assets are initially recognized at cost, which comprises the initial amount ofthe lease liability adjusted for
any lease pa).rnents made at or prior to the commencement date of the lease plus any initial direct costs less any lease
incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term
and usefirl life ofthe underlying asset. Right ofuse assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying arnounts may not be recoverable. For the purpose of impairment testing, the
recoverable amount (i.e. the higher ofthe fair value less cost to sell and the value-in-use) is determined on an individual asset
basis unless the asset does not generate cash flows that are largely independent ofthose from other assets. In such cases, the
recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments
are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing
rates in the country of domicile of these leases. Lease liabilities are re-measured with a corresponding adjustrnent to the
related right of use asset if the Company changes its assessment if whether it will exercise an extension or a termination
option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as
financing cash flows.

The Company as a lessor
Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease
transfer substantially all the risks and rewards ofownership to the lessee, the contract is classified as a finance lease. AII other
leases are classified as operating leases.

an intermediate lessoq it accounts for its interests in the head lease and the sublease separately. The
; a finance or operating lease by reference to the right-of-use asset mising from the head lease.



For operating leases, rental income is recognized on a staight line basis over the term ofthe relevant lease.

The determination ofwhether an arrangement is (or contains) a lease is based on the substance ofthe arrangement at the
inception of the lease hansaction. The arrangement is, or contains, a lease if frrlfilrnent of the arrangement is dependent on
the use of a specific asset or assets and the arrangement conveys a right to use the asset or assets, even ifthat right is not
explicitly specified in an anangement.

i) Impairment of assets

Property, plant and equipment and intangible assets are tested for impairment annually whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the arnount by
which the asset's carying amount exceeds its recoverable arnount. The recoverable amount is the higher of an assefs fair
value less costs ofdisposal and value in use. For the purposes ofassessing impairmenq assets are grouped at the lowest levels

j) Financial Instruments
Financial assets and financial liabilities are recogrised when the Company becomes a party to the contractual provisions of
the instrument. Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value ofthe financial assets or financiat
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or
financial liabilities at fair value through profit or loss are recognised immediately in profit or loss.

Financial Assets
(i) tr'inancial assets carried at amortised cost
A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold
the asset in order to collect contractual cash flows and the contractual terms ofthe financial asset give rise on specified dates
to cash flows that are solely payments ofprincipal and interest on the principal amount outstanding.

(ii) Financial assets at fair vslue through other comprehensive income
A financial asset is subsequently measured at fair value through other comprehensive income ifit is held within a business
model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms ofthe financial asset give rise on specified dates to cash flows that are solely payments ofprincipal and interest on the
principal amount outstanding. Further, in case where the company has made an irrevocable selection based on its business
model, for its investments which are classified as equrty instruments, the subsequent changes in fair value are recognized in
other comprehensive income.

(iii) Financial assets at fair value through profit or loss
A fmancial asset which is not classified in any ofthe above categories are subsequently fair valued through profit or loss.

(rO The Company recogtizes loss allowances using the expected credit loss @CL) model for the financial assets which are
not fair valued tluough profit or loss. Loss allowance for trade receivables with no sigrificant financing component is
measured at an arnount equal to lifetime ECL. For all other financial assets, expected credit losses are measured at an arnount
equal to the l2-month ECL, unless there has been a sigrificant increase in credit risk from initial recognition in which case
those are measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss
allowance at the reporting date to the amount that is required to be recognised is recognized as an impairment gain or loss in
statement ofprofit or loss.

Financial liabilities
Financial liabilities are subsequently carried at amortized cost using the effective interest method. For hade and other
payables mafuring within one year from the balance sheet date, the carrying amounts approximate the fair value due to the
short maturity of these instruments.

Derecognition of financial instruments
The Company derecogrizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifres for derecogrition under Ind AS 109. A financial liability (or a part of a
financial liability) is derecogrized from the Company's balance sheet when the obligation specified in the conhact is
discharged or cancelled or expires.

Fair value of financial instruments
h determining the fair value of its financiat instruments, the Company uses a variety of methods and assumptions that are
based on market conditions and risks existing at each reporting date. The methods used to determine fair value include
discounted cash flow analysis, available quoted market prices and dealer quotes. All methods of assessing fair value
result in general approximation of value, and such value may or may not be realized.

Offsetting linancial instruments
liabilities are offset and the net amount is reported in the balance sheet where there is a legally

the recognized arnounts and there is an intention to settle on a net basis or realize the asset and
. The legally enforceable right must not be contingent on fuhre events and must be
ofbusiness and in the event ofdefaul! insolvency or bankruptcy ofthe company or the



k) Cash and Cash Equivalents
For the purpose ofpresentation in the statement ofcash flows, cash and cash equivalents includes cash on hand, deposits held
at call with financial institutions, other short-term, highly liquid invesfrnents with original maturities of three months or less
that are readily convertible to known amounts ofcash and which are subject to an insignificant risk ofchanges in value.

l) Trade receivables
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using effective interest
method, less provision for impairment.
m) Property, plant and equipment
Freehold land is carried at historical cost. Property, plant and equipmeirt are stated at historical cost less depreciation.
Historical cost includes expenditure that is directly attributable to the acquisition ofthe items.
Subsequent costs are included in the asset's carrying arnormt or recognized as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount ofany component accounted for as separate asset is derecognized when replaced. All
other repairs and maintenance are chmged to profit or loss during the reporting period in which they are incurred.

Depreciation/Amortisation methods, estimated useful lives and residual value
Depreciation is calculated using the straightJine basis at the rates arrived at based on the useflrl lives prescribed in Schedule
II of the Companies Act, 2013. The company follows the policy of charging depreciation on pro-rata basis on the assets
acquired or disposed offduring the year. Leasehold assets are amortised over the period oflease.
The residual values are not more than SYo of the original cost of the asset. The assets' residual values and useful lives are
reviewed, and adjusted if appropriate, at the end of each reporting period. An asset's carrying amount is written down
immediately to its recoverable amount if the asset's carrying amount is greater than its estimated recoverable amormt.
Gains or losses on disposal are determined by comparing proceeds with carrying arrount.

n)Other Intangible assets

(i) Recognition
htangible .rssets are recognised only when future economic benefits arising out of the assets flow to the enterprise and are
amortised over their useful life.

(ii) Amortization methods and periods
The Company amortizes intangible assets on a straight line method over their estimated usefril life. Software is amortised
over a period offive years.

o) Borrowing costs

General and specific bonowing costs that are directly attibutable to the acquisition, construction or production of a
qualifying asset are capitalized during the period of time that is required to complete and prepare the asset for its intended use
or sale. Qualifring assets are assets that necessarily take a substantial period oftime to get ready for their intended use or sale.
Investnent income eamed on the temporary investrnent of specific bonowings pending their expenditure on qualiffing assets
is deducted from the borrowing cost eligible for capitalization.
Other borrowings costs are expensed in the period in which they are incurred.

p) Provisions, Contingent liabilities and Contingent assets
Provisions for legal claims and returns are recognised when the company has a present legal or conshuctive obligation as a
result ofpast event, it is probable that an outflow ofresources will be required to settle the obligation and the amount can be
reliably estimated. Provisions are not recognised for fuhre operating losses.
Provisions are measured at the present value of management's best estimate of the expendihle required to settle the present
obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the
provisions due to the passage oftime is recognized as interest expense.

A present obligation that arises from past events where it is either not probable that an outflow ofresources will be required
to setde or a reliable estimate of the amount qmnot be made, is disclosed as a contingent liability. Contingent Liabilities are
also disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by
the occurrence or non-occurence of one or more uncertain fufure events not wholly within the conhol of the Company.

Contingent assets are not recognized in financial statements since this may result in the recognition of income they may never
be realised. However, when the realisation of income is virtually certain, then the related asset is not a contingent assets and
is recognised.

q) Employee benefits
(i) Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service are recognized in respect of employees, services
up to the end ofthe reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The
liabilities are as current employee benefit obligations in the balance sheet.



(ii) Other long-term employee benefit obligations
The liabilities for eamed leave is not."p..t.d to be settled wholly within 12 months after the end of the period in which theemployees render the related service' They are therefore ,o.u.ur.d at trre pr.sent value of expected future payments to bemade in respect of services provided by employees ug 

19 
fre end of the reporting period using the projected unit creditmethod The benefits are discounted using the market yields at the eno orttre riiorting period thaihave ierms approximatingto the terms of the related obligations Remeasurements as a result of the experience adjustments and changes m actuarialassumptlons are recognized in profit or loss.

The obligations are presented as current liabilities in the balance sheet ifthe entity does not have an unconditional right to
::fr.tt"tt-tnt 

for at least hr'relve months after the reporting period, regardless of when the actual settlement rs expected to

(iii) Post-employment obligations
The Company operates the following post_employrnent schemes:
(a) Defined benefit plans such as gratuity; and
(b) Defined contribution plan such as provident fund
Gratuity obligations
The liability or assets recognized in the balance sheet in respect ofgratuity plans is the present value ofthe defined benefitobligation at the end ofthe reporting period less the fair value orir* urr.tr. itre d.fined benefit obligation rs carculatedannually by actuaries using the projected unit credit method.
The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by

;'rfi:in::f;T,tll#* " 
the end orthe reporting period on govemment bonds that have terms .pp;";;;;s to the terms

The net interest cost is calculated by applying the discount rate to the net balance ofthe defined benefit obligation and the fairvalue of plan assets' This cost is included in employee benefit expense in th. ,tai.L*t of profit and loss.Remeasurement gains and losses arising from experience adjustments and changes in acfuarial assumptions are recognized inthe period in which they occur, directly in other comprehensive income. Tr'.y a.. included in retained eamings in thestat€m€nt ofchanges in equity and in the balance sheet.

tffiffirlffffi:Lt*: 
of the defined benefit obligation resulting from ptan amendments or curralments are recognized

Defined contribution plans
The company pays provident fund contributions to publicly administered funds as per local regulations. The company hasno further palment obligations once the contributions have been paid. The contributions are accounted for as definedcontribution plans and the contributions are recognized as employee benefit expense when they are due.
r) Contributed equity
Equity shares are classified as equity.

fftriltTff;.t.directlv 
attributable to the issue of new shares or options are shown in equiry as a deduction, net of ta\,

s) Dividends
Provision is made for the amount of any dividend declared, being appropriately authorized and no longer at the discretion ofthe entity' on or before the end ofthe reporting period but not distributed at the end ofthe reporting period.
t) Earning per share
The basic eamings per share is^computed by dividing the profit/(loss) for the year attributable to the equity shareholders bythe weighted average number of equity shares outstan-ding.during the i.*. ror trr.lu.pose of calculating diluted eamings pershare' profit(loss) for the Year attributable to the equity^shareholders and ttre weiitrted average number ofthe equrty sharesoutstanding during the year are adjusted for the effects ofalt dilutive pot"rrtiui.quit ,rr*"r.
u) Rounding of amounts

lliffi"i:i!'ri,:ffi:::;ffi*H,i.:tatements 
and notes have been rounded orrto the nearest rakhs as per the requirement

(v)lmpact of COVTD-19 Key accounting judgements, estimates and assumptions.
The threats posed by the coronavirus outbreak are m'ltifold. In many countries, businesses have been forced to cease or limittheir operations for long or indefinite periods oftime. Even in India the outbreak has been declared epidemic and on March24' 2020' the Government of India ordered a nationwide lockdown, li,niti;;;;;;;nt of rhe population of rndia as apreventlve measure against the covlD-l9 pandemic. As a result, most businesses throughout the world are dealing with lost

il'ff#i,|,l:il1Ti,itil1"'*,1'#; 
rhe disruption to global supplv chains aue to iacto.y shutdowns has arrea-Jf exposed



The Company .",i:*::9 ,h. uncerrainry retaring ro rhe COVID_ l9 pandemi
,niXy;tf,l}11t' i","*l-.",r'*io,r,., *.",s. For rhis r*"r;; 

9:ro-*, considered intemar and extemarprudence ' ,oo,r'ir"j',1!,i,'.*lilffL:iffial of these nnanciar ,tut.'.ni*1,. g;ry, n^ .iff::', *. principres orcompanv"*pect, ro r,r/,..ou.';;;##:H,r:'ffi;*Hml*1r,"ru;trT.'rffiffi*;,jff::,,..

*ff;Jrt.o"" 
continues to evolve' the company will continue to closery monitor any material changes ro tuture economic

l|ffiffr::tfrJilT-tt*t*t statements required the Management to exbrcise judgemenrs and to make estimates and

,;"*:B#tr$:#j{#:lfr,fffH:J',il:,".1['#il: 1*i,t;; --resu,r rrom ,r,. p*J.,i. re,ating ro

ilnT:Hr,lllr,'"ffiTHfl1:k#f,ix,::lil;.1 ljj*i:njT:lq#ll^
future due to the impact of *,. p*0.'nr.."'-'-- 

w/ rI' rne actual outcome of these assumptions *o .ri""i, may vary in
(w) Note on ,.Code 

on Security, 202d,

The Iadian parlt*.n:.I3 
1ll.oved the Code on Social Security, 2020 wtuchu

;:Tlil1ffil:Lf,lto:lt^t*' *o c,"*i,),. ih. Ministry orlabour and E*o.dd 
itrutt tt'e contributions by the

considera,ion,'..4i'fij#.:"##liil*:J1;i#,;.ini#ffi 
ffi$: jj!i:T.1s.:,#i;1'}5'f;n*.

;i:,iTff:nfl:ii".?_f*, ji ;,, n"*i"r'i,",.,"1"o , ,r,. p.,i"l ,, *r,i;ilJ::Ui::trj:kj,,Tj.#.,#::,,:.,:fl,
x)Recenr Accoun,rr rlil'#jlilct 

are pubrished

The Ministry of Corporate Affairs (lr4CA) vide notilstandards) Ameno*initur.r, rori.i,r.l. *[J:li:t"t dated23 March 2022issr:e^a-tne co.mngies (rndian Accountingamendments are effective rror r ap.rrlob.-'-' 
-vtlly certain amendments to Inoran Accounting standards (Ind AS). These

hd AS I _ presentation of Financial Statements

The amendments recuire colqanies to disclose tnro 
T1l:.r1 

accounting policies ralher than their significant accounting
lilJ'*i'ff#= iffP "-ution' 

toe'tr;"'*,1,i ** 'a-;i;": i-",",.,r., when ir can reasonabry be expected toro t'uu. uny,ign;ffi'"*T#,:T',',,"jnffi:l* lffiffiTffi*;;;";' fr.'lo,o*, does not.*p..i,r,i, amendmenr

Ind AS 12 - Income Taxes

#rlffiffiXiltil:"y *toanies account for deferred tax on transactions such as leases and decommissioning
e.:o*i',* ." ;il"*i|fu 

= ffi 
:m;:::nkf,t*fr 

"lll"::*,, 
*o,i 

"i "i 
o,,,deductible temporary differences. Th. .".np;;-l;'#t expect this amendment,o i:Tilion, 

g,u:j,r. to.qJ t*uur" *astandarone financial statements. - -rr expect this amendment to have any signn.*t *pui L rt,
I'd AS g - Accounting poricies, changes in Accounting Estimates and Errors

T".^T::T_.ts willhelp entities to distinguish benveer

;iJ":qrilJ::,"##;:ff::"*o*"'.i,"i.i"'*f:l*j$",,*fifr".X:fr:*:'":',,:1fi::#.,*ft:::',
*.;;,f;,*:ffi*;g :Hj:tr"ffii#Jil.fff #i3:T'fr*t#ffi ;;==,*...nt*".',Jn'iEn,i,ies
standalone financial ,rr,.n,.rllT". 

The company does not expect this amendment ro ,,otr 

,o be measured in a wav that
rave any significant impaci in rts
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MEDLEY MEDICAL SOLUTIONS PRryATE LIMITEI)
Notes to the Financial Statements for the period endedJl Mar 2023

(Arl intamounts in ( lakhs, unless otherwise stated)

Measured at a.o.tised cost-
Investment in equity instruments (Unquoted _ ai

cost- fully paid up)
Investment in wholly owned subsidiaries.

Medleymed Healthcare Solutions private Limited
10,000(P.Y 1Q000) equity shares ofRs.t0l- each

Medleyned Logistics private Limited
r0.000@.Y
TOTAL

shares ofRs.l0l- each

Aggregate amount of unquoted investments

3l March 2023 3lMarch2O2l

1.00

r.00

l.o0

I

r.o0 
|

2.00 2.tt0

2.00 2.D0

5.

f Particulars
I 3l March 2023 3lMarch2022

| 
2.Trade Receivables considered good_Unsecured

a) From Holding company
b) From Subsidiary company
c) From Others

3.Trade Receivables which have Significant Increase in Credit Risk

I

46.57
161.78

zg.qE

167.43

208.3s 195.86,rn;ffi
5.2 Trade Receivables ageing schedule

As on March 31,2023

Outstanding for following periods from due date ofpayment

(i) Undisputed Trade receivables_considered good

(ii) Undisputed Trade receivabtei-whiitTiG

(iii) Undisputed Trade receivables_Credit impaired

(iv) Disputed Trade receivables_considered good

(v) Disputed Trade receivables-which ht

(vi) Undisputed Trade receivables_Credit impaired

5.2 Trade Receivables ageing schedule
on March 31,2022

Outstanding for following periods from due date ofpayment

(i) Undisputed Trade receivables_considered good

(ii) Undisputed Trade receivabteffif,TiG

(iii) Undispured Trade receivables{Eiiililpi'iEd-

(iv) Disputed Trade receivables-considered good



amounts in {

*Amount is below the rounding offnorms adopted by the company.

. Loans
rarncutars 31 March 2023 3lMarch2022
Unsecured and Considered good

Loans to related parties*

Loans to Staff
s89.82 354./16

IUIAL 589.82 354.46

9.

*The Amount of Loan given to subsidiaries for the year ended31.03.2023 is as follows:

Medlel,rned Healthcare Solutions Private Limited 551.91 Lacs

Medleymed Logistios Private Limited 39.91 Lacs

* The company has oomplied with relavant provisions of FEMA and Companies Act for such Transactions are not violative of pMLA

E. Other current assets

(B) Details ofshareholders holding more than 5Zo shares in the Company

Particulars 3l March 2023 3lMarch2022
Security deposits

Advances for expenses

Prepaid expenses

Advances to Staff
Bills for Collection
Interest Receivable
TDS Reimburshment
GST Input Tax credit & TDS Receivable

t2.01
I 1.10

t.07
4.07
3.21

68.31

0.55

210.27

12.01

I1.85
0.96
3.00
3.21

26.87

154.34
TOTAL 310.s8 212.22

share
rarucurars 31 March 2023 3lMarch2022

Authorized:
1,40,00,000 (PY. 1,40,00,000) Equity Shares of ( l0/- each 1,400.00 1,400.00

It lAt 1.400.00 1.400.00

Issued. Subscribed & Paid-Un Caoital

1,36,69,289 (PY 1,36,62,289) Equity Shares of { l0/-each tulty paid up r,366.93 r,366.93
TOTAL r366.93 1.366.93

in equitv share

Particulars

As at
31 March 23

As at
3lMuch2022

Number o.

shqrpc
Amount Number of

chlrps
Amount

As at tbe begining ofthe year 136.69 1.366.93 123.In 1.231
Movemcnt during the year 13.59 136
As at the end of the vear r36.69 r,366.93 r36.69 1366.93

Name ofthe shareholder

AS at
31 March 23

AS at
3lMarch2022

No. ofShares 7o holding No. of
Shares

7o holding

Private Limited

r,25,33,699
3,00,000

3,00,000

91.6901

2.1901

2.lgol

1,25,33,699

3,00,000

3,00,000

9l.6got
2.1901

2.1901

ffi#



(C) Terms/Rights attached to equity shares
The Company has only one class of equity shares having a face value of t l0 /- each. Each holder ofequity share is entitled to one vote per share.
The company declares and pays dividends in Indian Rupees. The dividend proposed by the Board ofDiiectors is subject to the approval of the
shareholders in the ensuing Annual General Meeting. In the event ofliquidation ofthe company, the equity shareholders will be entitled to rece ive
remaining assets ofthe company, after distribution ofall preferential amounts. The distribution will be in proportion to the number ofequity sha.res
held by the shareholders.

@) The company has not issued any share as fully paid up without payment being received in oash or as bonus shares nor any share has been
bought back by the Company since its incorporation.

E) Promoter's Shareholding 
As on March 31.2023

Shares held by Promoters at the end ofthe vear

No.of Shares %o ofTotal Shares

%o ofChange
during the yearName of the Promoter

Athena Global Technologies Limited. t2533699 9r.69% 0.00%

Promoter's Shareholding
As on March 3l-2022

Shares held by Promoters at the end ofthe vear
No.of Shares % ofTotal Shares

o/o ofChange
during the yearName of the Promoter

Athena Global Technologies Limited. 12533699 9t.69% 0.92%

Nature and purpos€ of other reselves
(i) Retained Earnints

Retained earninSs represents the cumulative profits.of the company and effects of remeasurement of defined benefit plans. This reserve
will be utilised in accordance with the provisions of the Companies AcL 2013

(iil Securities premium reserve

securities premium reserve is used to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of

(1,887.44)

Q67.ee)
4.2L

m

3l March 2023 3IMarch2022
upenrng balance

Issue durine the vear
2,107.s7 r,767.85

339.72
LrutrrrE

2.107.s7 2.107.57

Cu

31 March 2023 3lNlarch2022Non-Current
Provision for employee benefits
- Leave enoashment

- GraJuity
1.93

4.66
6.s3

It.26

6.59 17.79

tax

31 March 2023 3lMarch2022

On Account of depreciation
On account ofExpenses allowable on payment

25.25

(4.48"

15.28

2.83

20.77 18.11

GF#



Loans from related parties
(i) Holding company
(ii) Directors

14. Other Iinanciat tiabitities

3lMarch2022

Statutory liabilities
Creditors for expenses

Salary payable

6. Provisions
Particulars'--uurrent
Provision for employee benefits
- Leave encashment

- Gratuitv

-.3

3l llalch 202f, Jl Marr[ 2022

0.t7
0.05

0.54
0.07

0.23 0.61



MEDLEY MEDICAL SOLUTIONS PRIVATE LIMITED
Notes to the Financial Statements tor the period ended 3l Mar 2023

17. Reven. Revenue from in Rs.
Particulars 31 March 20231 3l March2D22
Platform Fee 23.5i 4l-54

TOTAL 23.51 41.54

l8.Other Income

Particulars 31 March 2023 3lMarch2022
lnterest Earned

Others
46.05

3.13
22.3t
0.a(

49.16 23.14

t9. benefits ex

Particulars 31 March 2023 3lMarch202i
Salaries, wages and others
Contribution to provident and other funds
Leave encashment

Gratuity
Staffwelfare expenses

168.59

3.67
1.04

2.12
5.45

r73.5t
20.|c
3.88
5.47
2.70

TOTAL 180.8i 205.73

20. Finance costs

Particulars 31 March 2023 31}.larch2021
Interest on borrowinss 77.65 16.32
TOTAL 77.65 16.32

21. and amortization ex

Particulars 31 March 2023 3lMarch2022
Depreciation on Property, plant and equipmE
Amortisation of Intangible assets

3.55
0.60

4.06
0.55

TOTAL 4.ta 4.62



22, Other ex

\dvertisement and Business prontotionEi6G
Rent expenses

Telephone and Mobile Expenses
Security seryices
Printing and Stationary
License and Renewals
Internet charges

Audit fee (Refer 22a)
Audit expenses

Late fee and Penalties
Laptop and LIPS hire charges
Exchange Fluctuation Charges
Digital Markejng ctlarg65
Marketing Expenses
Postage and Courier Expenses
Rates and Taxes

Recruitment Charges
Travelling Expenses

Subscription Account
Online Storage - Amaeon
Stay Expenses

Transpotation Charges
incentives Exp

30.07
15.42

6.02
3.53

0.22
t2.79
57.80
3.34

r0.88
5.09
3.32
1.57

3.81

5.64
0.90
0.42

Note 22(

31 March 2023 3lMarch2022
To statutory auditors

- Statutory audit fee
- Quarterly Review fee

0.3(
0.6c

0.30
0.60

0.9( 0.90



MEDLEY MEDICAL SOLUTIONS PRryATE LIMITED
Notes to financial statements for the year ended 3l March 2023

23. Financial instruments and risk management (All amounts in t lakhs, unless otherwise s tated)

Fair values
l' The carrying amounts of borrowings (non - current), other financial liabilities (current), trade receivables, caslr
The fair value of financial assets and liabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.
Set out below, is a comparison by class of the carrying amounts and fair value o1' the Company,s financial
instruments, other than those with carrying amounts that are reasonable approximation of fair values:

(i) Categories of financial instruments

*Fair value of instruments is classified in various fair value hierarchies based on the following three levels:

Level l: Level I hierarchy includes financial inshuments measured using quoted prices.

Level2: The fair value of financial instruments thatarenot haded in an active market is determined using
valuation techniques, which maximise the use of observable market data andrely as little as possible on entity
specific estimates. If significant inputs required to fair value an instruments are observable, the instrument is
included in Level2.

Level 3: If one or more of the significant inputs are not based on observable market data, the instruments is
included in level 3.

Particulars Level
31 March 2023 3l Nlarch2022

Carrying
amount Fair value* Carrying

amount
Fair

value*
lrrnancut assets measured at amortised
cost

Other financial assets
Current
Trade receivables
Cash and Cash Equivalents
Loans

aJ

J

J

208.35
r02.63

589.82

208.35
r02.63
s89.82

195.86

1.25

354.46

19s.86

r.25
354.46

l'otal
900.80 900.80 551.58 551.58

ttnanciat liabilities
Measured at amortised cost
Non-current Borrowings
Current
Current Borrowings
Cther Financial Liabilities

3

J
aJ

1,254.52

68.87
1,254.52

68.87
355.19

15.50

355.19
15.50

l otal 1,323,39 1.323.39 370.69 370.69



Management uses its best judgement in estimating the fair value of its financial instruments. However, there are
inherent limitations in any estimation technique. Therefore, for substantially all financial instruments, the fair
value estimates presented above are not necessarily indicative of the amounts that the Company could hawe
realized or paid in sale transactions as of respective dates. As such, the fair value of financial instrumenls
subsequent to the reporting dates may be different from the amounts reported at each reporting date. In respect of
investments as at the transaction date, the Company has assessed the fair value to be ttre carrying value of the
investments as these companies are in their initial years of operations obtaining necessary regulatory approvals
to commence their business.

24. Financial risk management
The Company is exposed to market risk (fluctuation in foreign currency exchange rates, price and interest rate),
liquidity risk and credit risk, which may adversely impact the fair value of its financial instruments. The
Company ulssesses the unpredictability of the financial environment and seeks to mitigate potential adverse
effects on the financial performance ofthe Company.

(A) Market risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises of currency risk, interest rate risk and price risk. Financial
instruments affected by market risk include loans and bonowings, trade receivables and trade payables.

(i) Foreign currency exchange rate risk
Foreign crurency risk is the risk that the fair value or future cash flows of an exposure will flucfuate because of
changes in foreign exchange rates. The Company's exposure to the risk of changes in foreign exchange rates
relates primarily to the company's operating activities(when revenue or expense is denominated in a foreign
currency). The exposure of entity to foreign currency risk is Rs. 1,60,18,+iz1$t,s+,125) as on Balance Sheet
date.

(ii) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of change in market interest rates. The Company's exposure to the risk of changes in market interest rates relates
primarily to the company's debt obligations with floating interest rates. As the Company does not have debt
obligations with floating interest rateso exposure to the risk of changes in market interest rates are dependent of
changes in market interest rates.
As the Company has no significant interest bearing assets, the income and operating cash flows are substantially
independent of changes in market interest rates.

(B) Credit Risk
Credit risk is the risk arising from credit exposure to customers, cash and cash equivalents held with banks and
current and non-current held-to maturity financial assets.
with respect to credit exposure from customers, the Company has a procedure in place aiming to minimise
collection losses. credit Control team assesses the credit quality of the customers, their financial position, past
experience in payments and other relevant factors. Cash and other collaterals are obtained from customers when
considered necessary under the circumstances.

The carrying amount of trade receivables, loans, advances, deposits, cash and bank balances represents
company's maximum exposure to the credit risk. No other financial asset carry a significant exposure with
respect to the credit risk. Bank and cash balances are placed with reputable banks and deposits are with reputable
govemment, public bodies and others.

The credit quality of financial assets is satisfactory, taking into account the allowance for credit losses.



The company's exposure to credit risk is influenced mainly by the individual characteristics of each custom€r.However, management also considers the factors that ,nay influence the credit risk of its customer base,including default risk associate with the industry and country in which customers operate. Credit quality of acustomer is assessed based on an extensive credit rating scorecard and individual credit limits are defined inaccordance with this assessment.

An 
impairment analysis is performed at each reporting date on an individual basis for major receivables. lnaddition' alatge number of minor receivables.are grouped into homogenous groups and assessed for impairmeatcollectively' The maximum exposure to credit risk aithe reporting date is it. 

"u.rying 
value of each class offinancial assets' The company also holds deposits as security'fro- J"ttrin ;";,"";i;i.iii*"" credit risk.

i' credit risk on cash and cash equivalents and other bank balances is limited as the company generally invest indeposits with banks with high credit ratings assigned by externar agencies.
ii' Credit risk on trade receivables and other financial assets is evaluated as follows:

Expected credit loss for financial assets where generar moder is applied
The financial assets which are exoosed to cledit sre lnqncue to credit are loans.
Particulars 31 March 2023 3ll{arch2022

Asset group Estimated gross carrying
amount at default

Estimated gross carrying
amount at default

fGross carrying amount

lLoans

Expected credit losses
Net carrying amount
Loans

1,254.52 354.46
1,254.52 3s4.46

1,254.52 354.46I'otal
l;254.52 3s4.46

(ii) Significant estimates and judgements
Impairment of financial assets:
The impairment provisions for financial assets disclosed above are based on assumptions about risk of defaultand expected loss rates'- The company uses judgement in making these assumptions and selecting the inputs tothe impairment calculation, based on the company's past history]existing market conditions as well as forwardlooking estimates at the end of each reporting period.

(C) Liquidity risk
Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding to meetobligations when due and to close out market positions. company's heasury maintains flexibility in funding bymaintaining availability under deposits in banks.

Management monitors cash and cash equivalents on the basis of expected cash flows.

credit loss for trade receivable under

pected credit losses (Loss

amount of trade receivables



(i) Maturities of Financiat liabilities
Contractual maturities of financial liabilities as at :

Particulars

3lNIarch2023 3l Nlarch2022

Less than 12

months

More than
'12

months

Less than 12
months

More
than12
monthsBorrowings

Other Financial Liabilities
1,254.52

68.87
355.19

15.50l'otal r32s.39 370.69

25. Capital management

A. Capitat management and Gearing Ratio
For the purpose of the company's capital management, capitalincludes issued equity capital,share premium andall other equity reserves attributable to the equity holders. The primary objective oi tt " company,s capitalmanagement is to maximise the shareholder value.
The company manages its capital structure and makes adjustments in light of changes in economic conditionsand the requirements of the financial covenants. The company monitors capitalusing a gearing ratio, which isdebt divided by total capital. The company includes within debt, interest bearing loans and borrowings.

In order to achieve this overall objective, the company's capital management, amongst other things, aims toensure that it meets financial covenants attached to the interest-bearing loans and borrowings that define capitalstructure requirements' Breaches in meeting the financial covenants would permit the bank to immediately callloans and borrowings.

No changes were made in the objectives, policies or processes for managing capital during the year ended 3lMarch 2023 and 3 | March 2022

(s10.5
1,366.93

(r43.66



MEDLBY MEDICAL SOLUTIONS PRrVATN, LIMITED
Notes to financial statements for the year ended 3l March 2023

26. Contingent liabilities and Commitnenh
Provident frmd damages & Interest ofheld with EpFO

27. Related party transactions
Names ofrelated parties and nature of relationships:

(All amounts in t lekhs, unless otherwise stated)

2U2-23 2021-22

23.36 23,36

I.lIlwrgtaaw parltes \ature of relatiotrshiD

)irector
urlyt.Dulua

Director
rwerurvrw<rEJ Lruttlw t{olding Company
4urlds ourutrulN rflvale Jubsidiary Company
FrJrrwJ r rrv4re Lturragu

u)virh**hr""ffi Subsidiarv Comnanv
Enterprises in which KMP are interested

Details oftransactions during the year where related party relationship existed:

Names ofthe related parties Nature ofTransactions Year ender
3l March 2O2!

Year ended
3lMzrch2(D1

{thena Cilobal lechnolosies Limiie.l Unsecured Loan Taken 1.048.20 706.58
Unsecured I nan Rcnaid 21.78 z 1.2)

atllw uruudr tcututuruPt9s Ltmlleo rntere$ on Unsecued Loan & Busniess arlvance 72.69 3.40
Loan amount conversionlo Share canGl- 457.49{thena Global Technoloeies Limited Business Advances Taken 24.62 30.83

\thena Global Technologies Limited
Business Advances amount conversion to Share-

caDital l8 12{thena Global Technologies Limited Software purchase
2 1 1.83 20s.09

Vledleymed Healthcare Solutions Private
-imited Unsecured Loan Given

28.63 24s.55
v{edleymed Healthcare Solutions private

,imited Unseoured Loan Repaid
255.57 9.05

Vledleymed Healthcare Solutions private

.imited Interest on Unsecured Loan
38.38 17.3s

Medleymed Healthoare Solutions private

Limited Platform fee
18. 14 17.32

Unsecured Loan Given 8.41 12.36
vledle\.rned Losistics Private I Unsecured Loan Reoaid

Losistics Private Limired lnterest on Unsecured Loan 3.06 2.76y'rshwasfuee Entemrises Privafe I Unsecured Loan Taken 102.00 300.95
Vishwashree Entemrises Private Limifed Un.ec*id Lo* REiiiI- 224.93 193.00y'ishwashree Entemrises Privrfe Limirpd Interest on Unsecurbd Loan- 4.46 1.28
vf.Satyendra Unsecured Loan Taken 96.49 2.70
vl.SaLlyendra Unsecured Loan Reoaid 100.65 8.30

Details ofoutstanding balances as at the year end where related party relationship existedl

\ames of the related parties Nature ofBalance 3l March 202i 3l March 202i
\thena Global Technolosies Limited Unsecured Ioan Outstandins l-254.26 227.84
\thena Global Technologies Limited Advance Outstandins ) t.t5 t2.71

Athena Global Technolosies Limirel| Interest Outstandins 72.68 3.40
Athena Global Technoloeies Limited lioltware vendor 416.91 20s.09
v{edleymed Healthcare Solutions private

,imited Unsecured Loan Receivable including Interest
6l1.45 346.12

Medleymed Healthcare Solutions private

-imited Platform fee Receivable
46.57 28.44

vledleymed Logistics Private Limited Unsecured Loan Receivable includins Interest 46.68 35.21
tsnterpnses Pnvate Limited Unsecured Loan Outstanding includingEGGil 0.06 r35.04

Unsecured loan Outstandins 0.24 4.40

share

Particulars 31 March 2023 tlMarch2022
Profit(Loss) after tax (({ io takhs))
Weighted average number ofequity shares in
calculating Basic and Diluted EPS (Nos in
lakts)
Face value per share {
Basic and Diluted Eamings per Share (EpS)t

{367.15

136.6t

l(
(2.6e)

(367.9e

t36.6t

l(
(2.69\,

29. Segment Information
The company's coDM has examined the company's performance from a service prospective and have identified one operating segment viz
Commission Income.Hence segment reporting is not given.
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Medley Medical Solutions Private Limited
Notes to financial statements for the year ended 31 March 2023

31. Emplyee Benefits
(i) Leave obligations
The leave obligation covers the company's liability for eamed leave which is unfi.rnded.

(All amounts in { lakhs, unless otherwise strted)

(ii) Defined contribution plans
The company has defined conffibution plans namely Provident fund. contributions are made to provident fund at the rate of l2%oof basic salaryas per regulations' The conffibutions are made to registered provident fund administered by the Govemment. The obligation of the cornpany islimited to the amount contributed and it has no fl[ther contactual nor any conshuctive obligation. The expense recogrised during the year towardsdefined contributions plan is as follows:

(iii) Post- employment obligations

Gratuify
The company provides for gratuity for employees as per the Payment of Gratuity Act, 1g72. The amount of gratuity payable on
retirement/termination is the employees last drawn basic salary per month computed proportionately for 15 days salary multiplied for the nurnber of
completed years of service' The present value of obligalion is determined based on actuarial valuation using the projected unit credit Method,
which recognises each period of service giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up
the frnal obligation.

The following table sets out the amounts recognised in the financial statements in respect of gratuity
plan

Particulars Year ended
March 31,2023

Year ended
Mareh3l,2022

In oenneo oenelit obligations:
at the beginning ofthe year

serylce costs

costs

(gainslosses
paid

at the end of the year

Expenses recognised in the statement of profit and loss consists of:

benefits expense:
servrce costs

Net interest expenses

lOther comprehensive income:

llCain;lross on Plan assets

Actuarial (gain/loss arising from changes in financial assumptions
Actuarial (gein/loss arising from changes in experience adjustments

Expenses recognised in the statement ofprofit and loss

rt.34
t.32
0.79

(0.151

18.59)

10.38

4.74
0.73

(4.51)

4.71 tt.34

1.32

0.79
4.74
0.73

2.tl 5.47

(0. l7)
0.02

(0.40)
(4. l l)

(0.1s (4.sr)

2.tl 5.47

in the balance sheet consists of
As at March 31

2023

As at March 3l
202:

Fair value ofplan assets at the end oFthe year-
Present value ofobligation at the end ofthe year
Recognised as

Retirement benefit liability - Non-current
Retirement benefit liability - current

4.71

4.66

0.05

l1.33

rr.26
0.07



iv) Significant estimates and sensitivity Analysis
The sensitivity ofthe defined benefit obligation to changes in key assumptions is:

The above sensitivity analysis is based on a change in each assumption while holding all other assumptions constant. ln practice, this is unlikely to
occur and changes in some of the assumptions may be correlated. when calculating the sensitivity of the defined benefit obligation to significant
actuarial assumptions' the same method (present value of the defrned benefit obligation calculated with the projected unit credit method at the end
ofthe reporting period) has been applied as when calculating the defined benefit l.iability recognised in the balance sheet.

v) Risk exposure
Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are detailed below:

Interest rafe risk:
The defined benefit obligation calculated uses a discount rate based on government bonds. Ifbond yields fall, the defined benefit obligation willtend to increase.

Salary inflation risk:
Higher than expected inireases in salary will increase the defined benefit obligation.

Demographic risk:
This is the risk of variability of results due to unsystematic nahre of decrements that include mortality, withdrawal, disability and retirement. Theeffect ofthese decrements on the defined benefit obligation is not shaight forward and depends upon the combination ofsalary increase, discountrate and vesting criteria' It is important not to overstate withdrawals because in the financial analysis the retirement benefit of a short careeremployee typically costs less per year as compared to a long service employee.

32. Previous Year figures have been regrouped wherever necessary.

As per our report ofeven date
For.Ramanatham & Rao
Chartered Accountants
(Firm Regn.No. 0029345)

V \[ak
Partner

Membership No. 243569

Place: Hyderabad

Date: 30-05-2023

For Medley Medical Solution private Limited
On behalf of Boar(of Directors
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",tffiCompany Secretary
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Director
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