
                                                                                                                                    

Date: 11th August, 2025 
 
To 
The BSE LIMITED 
Phiroze Jejeebhoy Towers, 
28th Floor, Dalal Street, 
Mumbai  
 
Dear Sir, 
 
Sub: Outcome of Board Meeting for the financial results for first quarter ended 30.06.2025 under 

Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

 
Ref: Scrip Code 517429 
 
With reference to the subject cited, this is to inform the Exchanges that the Board of Directors of 
Athena Global Technologies Limited at their meeting held on Monday, 11th August, 2025 at the 
registered office of the Company and considered and approved the following: 
 

1. Standalone & Consolidated Un-Audited financial results for the first quarter ended 30th June 
2025 copy enclosed as Annexure-1. 

 
2. Approved Standalone & Consolidated Limited Review Report for the first quarter 30th June 

2025 copy enclosed as Annexure-2. 
 

3. Disclosure under Regulation 32(1) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 copy enclosed as Annexure- 3 

 
4. Allotment of 6,50,000 (Six Lakhs Fifty Thousand) Equity Shares of Rs.10/- each at a price of 

Rs.87/- each (including premium of Rs. 77/-) on conversion of 6,50,000 share Warrants which 
was allotted to Mr. Karthikeya Manchala on 12th February 2024. 

 
Meeting Commenced at 7.30 P.M and concluded at 8.30 P.M 
 
This is for your information  
 
Thanking you, 
 
Yours Faithfully, 
For ATHENA GLOBAL TECHNOLOGIES LIMITED  
 
 
 
 
M.SATYENDRA 
CHAIRMAN & MANAGING DIRECTOR 
DIN: 01843557 

Satyendra 
Manchala

Digitally signed by 
Satyendra Manchala 
Date: 2025.08.11 20:41:53 
+05'30'

















 
 

Independent Auditor’s Review Report on Standalone Quarterly Unaudited Financial 
Results  

 
THE BOARD OF DIRECTORS OF Athena Global Technologies Limited (Formerly 
known as VJIL Consulting Limited) 
 
We have reviewed the accompanying statement of Standalone unaudited financial results of 
ATHENA GLOBAL TECHNOLOGIES LIMITED (Formerly known as VJIL 
Consulting Limited) (‘the Company’) for the Quarter ended 30th June, 2025.  This statement 
is the responsibility of the Company’s Management and has been approved by the Board of 
Directors.   Our responsibility is to issue a report on these financial statements based on our 
review. 
 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.  
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement.  A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provide less assurance than an audit.  We have not performed an audit and accordingly, 
we do not express an audit opinion.   
 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying  statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 
 

 
For Ramanatham & Rao 
Chartered Accountants 
FRN: 2934S 

 
(V V LAKSHMI PRASANNA A ) 
Partner 
ICAI Regn.No.243569 
UDIN: 25243569BMMIOY4705 
 
Place: Hyderabad 
Date: 11-08-2025 

 



 
 

Independent Auditor’s Review Report on Consolidated unaudited quarterly financial 
results  

 
 
THE BOARD OF DIRECTORS OF Athena Global Technologies Limited (Formerly 
known as VJIL Consulting Limited) 
 
 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of ATHENA GLOBAL TECHNOLOGIES LIMITED (Formerly known 
as VJIL Consulting Limited) (‘the Parent’) (“the Parent”) and its subsidiaries (the 
Parent and its subsidiaries together referred to as “the Group”), for the quarter ended 
30th June, 2025 (“the Statement”), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended.  Attention is drawn to the fact that the 
consolidated figures for the corresponding quarter ended 30th June, 2025, as reported in 
these financial results have been approved by the Parent’s Board of Directors, but have 
not been subjected to review. 
 

2. This Statement, which is the responsibility of the Parent’s Management and 
approved by the Parent’s Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 
133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India.  Our responsibility is to express a conclusion on the Statement 
based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India.  A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures.  A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit.  Accordingly, we do not express an audit opinion. 
 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 
 

 
 



 
 

 
4. The Statement includes the results of the following entities:  

(i) Medley Medical Solutions Private Limited, Hyderabad and its Three 
Subsidiaries (Consolidated results of Medley Medical Solutions Private 
Limited) Medical Solutions Private Limited, Hyderabad 

(ii) Tutoroot Technologies Private Limited, Hyderabad 
(iii)Athena Inc 

 
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of the branch auditors and 
other auditors referred to in paragraph 6 below, nothing has come to our attention that 
causes us to believe that the accompanying  statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 
 
 

6. We did not review the financial results of 1 (One) subsidiary included in the 
consolidated unaudited financial results, whose financial results total revenues of 
Rs. 45.43 Lakhs, total net profit/(loss) after tax of Rs. (10.96) Lakhs and total 
comprehensive income/loss of Rs. (10.96) Lakhs, for the quarter ended 30th June, 
2025, as considered in the consolidated unaudited financial results.  These financial 
results have been reviewed by other auditors whose reports have been furnished to 
us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries, associates 
and joint ventures, is based solely on the reports of the other auditors and the 
procedures performed by us stated in paragraph 3 above. 
 
 

7. The consolidated unaudited financial results includes the financial results of 1(one) 
subsidiaries which have been reviewed by Us, whose financial results reflect total 
revenue of Rs. NIL, total net profit/(loss) after tax of Rs. (82.62) Lakhs and total 
comprehensive income/(loss) of Rs. (82.62) Lakhs for the quarter ended 30th June, 
2025, as considered in the consolidated unaudited financial results. According to 
the information and explanations given to us by the Management, these financial 
results are not material to the Group. 
 

 
 



 
 

 
8. The consolidated unaudited financial results includes the financial results of 1 (one) 

subsidiary which have not been reviewed by their auditors, whose financial results 
reflect total revenue of Rs. 197.48 Lakhs, total net profit/(loss) after tax of 
Rs.(100.86) Lakhs and total comprehensive income/(loss) of Rs. (100.84) Lakhs 
for the quarter ended 30th June, 2025, as considered in the consolidated unaudited 
financial results. According to the information and explanations given to us by the 
Management, these financial results are not material to the Group 
 
 
Our conclusion on the Statement is not modified in respect of the above matter. 

          

 
For Ramanatham & Rao 
Chartered Accountants 
FRN: 2934S 

 
(V V LAKSHMI PRASANNA A ) 
Partner 
ICAI Regn.No.243569 
UDIN: 25243569BMMIOZ2074 
 
Place: Hyderabad 
Date:  11-08-2025 
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                                     Statement of Deviation / Variation in utilisation of funds raised 

Name of listed entity Athena Global Technologies Limited  

Mode of Fund Raising Preferential Issues of share warrants 

Date of Raising Funds February 12th, 2024 (25 % up front amount of the 
Share warrants) 

Amount Raised Rs. 5,65,50,000 (Received 25%  up front amount of the 
Share Warrants amounting Rs. 1,41,37,500) 

Report filed for Quarter ended 30th June, 2025 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable Not Applicable 

Is there a Deviation/Variation in use of funds 

raised 

No 

If yes, whether the same is pursuant to change 

in terms of a contract or objects, which was 

approved by the shareholders 

 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review Not Applicable 

Comments of the auditors, if any Not Applicable 

Objects for which funds have been raised and 

where 

there has been a deviation, in the following table 

 

Original Object Modified Object, if any 

Original Allocation as on 12th 

February, 2024 

Modified 

allocation, 

if any 

Funds Utilized till 

30th June, 2025 

Amount of Deviation/ Variation 

for the quarter according 

to applicable object 

Remarks 

if any 
 

The object of raising equity share capital by 
issuing warrants are: 
i. To fund long term capital requirements for future 
growth of the Company 
ii. To meet working capital requirement and 
reducing debts; and 
iii. To meet General Corporate Purpose. 

Not Applicable 

Rs.1,41,37,500 (25% Up front amount 
of total allotment of share warrants) 
Remaining 75% aggregate to Rs. 
4,24,12,500 will be received within 18 
months from the date of allotment 

Not 
Applicable 

Rs. 1,41,37,500 Not Applicable 
No 

Deviation 

       Deviation or variation could mean: 

         (a) Deviation in the objects or purposes for which the funds have been raised or 

         (b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

         (c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc 

      For  Athena Global Technologies Limited 

 

 

 

      M Satyendra 

      Managing Director 

      DIN: 01843557 
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